HARDYCOUNTYILE: DDC

EXPENDITURES

Obligations ind ude dl expendi tures and dl dhar ges inaur red, w hether paid or unpal d.
N oobligation m aybe m adew hich com mts funds beyond the fisd year or beyond
ava labl e reour ces

Hady County Schoal sisauthorized to lease with option to purdiase m ehod of
cont racting provi ding that the Board m ayannud ly renew the ener gy savi ngs cont ract.

It isthe reppong bility of thoee dchar ged with the task of expendi ng public shool funds to

follow sound aooount ing prooedur es Paym ent shoul d be m adeto vendor s prom pily upon
recd pt of alegitimaeinvoi & The following prattices are necessr y for sound fisd

repond hility:
1) Pur dhasss can only be m adethat do not obligete funds for a subsequent  yeer .

2) Pur dhases can only be m adetha are within funds avai labl e for any line item on
the Finand d Budget Report sent to the State D epartm entof Education m onthly.

3) Pur dhae ordersshoul d beissued only after the ava lability of funds is determ ned
by an authorized per<on.

4) Payment of invoi aes m ug be suppor ted by proper docum entation.
The following are the authorized funds that m aybe usd:
G enerd Current Expense Fund
Perm anent Im provem ent Fund
Bond Condrudion Fund and D ebt Servi ce Fund
The Handbook for School Finance in W egVirginiacont ans addi tiond inform aion of
these funds
SOURCE: Boa dof Educaion M nutes
DATE: Jnuar 'y 26, 1987 - Januar y 15, 2001

LEGALREFERENCE: Handbook for School Finance in W edVirginia
HB 4118, 1992
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