
HARDY COUNTY FILE:   DDC 
 

 

EXPENDITURES 
 

Obligations incl ude al l expendi tures and al l char ges incur red, whether pai d or unpai d.  
No obl igation m ay be m ade which com m its funds beyond the fiscal  year  or beyond 
avai labl e resour ces.  
 
Hardy County School s is authorized to lease w ith option to purchase m ethod of 
cont ract ing provi ding that the Board m ay annual ly renew the energy savi ngs cont ract . 
 
It is the responsi bi lity of  those char ged w ith the task of expendi ng publ ic school  funds to 
fol low sound account ing procedur es.   Paym ent shoul d be m ade to vendor s prom ptly upon 
recei pt of  a legi tim ate invoi ce.   The fol low ing pract ices are necessar y for sound fiscal  
responsi bi lity:  
 

1) Pur chases can onl y be m ade that do not obl igate funds for a subsequent  year . 
 

2) Pur chases can onl y be m ade that are w ithin funds avai labl e for any line item  on 
the Financi al  Budget  Report sent  to the State Departm ent of Educat ion m onthly. 

 
3) Pur chase orders shoul d be issued onl y after the avai labi lity of  funds is determ ined 

by an authorized person.  
 

4) Paym ent  of invoi ces m ust be suppor ted by proper  docum entation. 
 
The fol low ing are the authorized funds that m ay be used:  
 

 General  Current Expense Fund 
 Perm anent Im provem ent Fund 
 Bond Construct ion Fund and Debt Servi ce Fund 

 
The Handbook for School  Finance in W est V irginia cont ains addi tional  inform ation of 
these funds.  
 
 
SOURCE: Boar d of Educat ion M inutes 
 
DATE:  Januar y 26, 1987  -  Januar y 15, 2001 
 
LEGAL REFERENCE: Handbook for School  Finance in W est V irginia 
    HB 4118,  1992 
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