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HARDY COUNTY FILE:   IFE 
 
 

M . H . M AXW ELL SCH O LARSH IP FUND 
 

The fol low ing regul ations shal l gover n the adm inistration of the M . H. M axwell 
Schol arshi p Fund:  
 

1) The original  cont ribution and addi tional  cont ributions to the fund shal l be kept  
separ ate from  other funds of the board and shal l be invest ed pursuant  to the 
invest m ent procedur es est abl ished by law and the pol ici es of the state and count y 
boards.  

 
2) Ther e shal l be a sel ect ion com m ittee com posed of the Princi pal  of  M ooref ield 

H igh School  who shal l act  as Chairm an, the Guidance Counsel or(s) at M ooref ield 
H igh School , the Presi dent  of the Hardy County Board of Educat ion, the 
Superintendent  or his/her desi gnee,  and three ci tizens who are cont ributors to the 
fund but are not af filiated w ith the school  syst em .  

 
3) Awar ds or Schol arshi ps W hen M ade:  Awards or schol arshi ps shal l be deci ded at 

a m eeting of the sel ect ion com m ittee which is hel d bef ore the cl ose of the school  
year  and shal l be present ed at graduat ion cer em onies at M ooref ield H igh School . 

 
4) Num ber and Am ount:  The Com m ittee shal l revi ew the financi al  condi tion of the 

fund annual ly, at a m eeting hel d for that purpose,  and determ ine the am ount of 
incom e and earnings avai labl e from  the precedi ng year  for use in awarding 
schol arshi ps.   Dependi ng upon the am ount of incom e avai labl e to the fund the 
com m ittee m ay vot e to: 

 
 A)  not  award a schol arshi p for the cur rent year ; 
 
 B)  awar d one or m ore schol arshi ps for the cur rent year .  If an award or  
  awar ds are to be m ade for the cur rent year , then the Board shal l determ ine  
  t he am ount of m oney to be pai d to the schol arshi p reci pient(s).  Nothing  
  shal l requi re the Com m ittee to consum e al l of  the incom e or earnings of  
  t he fund in awarding schol arshi ps for a cur rent year , and nothing shal l  
  pr ohi bi t the Com m ittee from  reinvest ing part of  the cur rent earnings into  
  i nvest m ents in order to bui ld the schol arshi p trust  fund.   In m aking   
  awar ds,  the Com m ittee shal l be authorized to m ake an addi tional  award to  
  pr ior reci pients who have not com pleted thei r four-year  study at a col lege  
  or  uni ver si ty in order to assi st  them  with fundi ng thei r sophom ore, juni or,  
  or  seni or year  in the col lege or uni ver si ty.  Awards m ay be for one to four  
  year s as the Com m ittee deem s fit and proper . 
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5) El igibi lity and Qualificat ion Requirem ents of Recipients:   To be el igible for an 
award or schol arshi p each reci pient m ust be a graduat e of M ooref ield H igh 
School ; m ust be pursui ng or intendi ng to pursue a cour se of advanced educat ion 
at som e col lege or uni ver si ty.  The reci pient m ay be of any sex,  race,  age,  col or, 
rel igion, or national  origin. 

 
 6)  Qual ificat ions:    
 
 A)  To be a reci pient of  the schol arshi p, a person shal l be the val edi ctorian of  
  hi s/her graduat ing cl ass,  m ust be of such intel ligence as in the judgm ent of 
  t he teacher s, princi pal , and gui dance counsel ors to be capabl e of   
  successf ul ly com pleting a cour se of advanced learning in a uni ver si ty or  
  col lege,  and m ust be intendi ng to pursue a cour se of study at a uni ver si ty  
  or  col lege.  
 
 B)  The candi date m ust not have been found gui lty of  any cr im inal  act s which  
  woul d be consi dered feloni es,  if com m itted by a person eighteen year s of  
  age or older.  The candi date shoul d gener al ly be consi dered to be of good  
  char act er, honest , responsi ble, and of high integrity.  
 
 C)  To retain the schol arshi p, the student  m ust m aintain a 2.5 out of  a possi ble  
  4. 0 grade poi nt aver age the first  year , and on m ulti-year  schol arshi ps,  the  
  st udent  m ust m aintain at least  a 3.0 grade poi nt aver age in later school   
  year s. 
 
 7)  A l ternative Awards in Case of D isqual ificat ion or Refusal  by Valedi ctorian  
  Candi date:  In the event  that the val edi ctorian is disqual ified from  recei vi ng the  
  schol arshi p award, refuses the award, or does not plan to attend col lege,  then at  
  t he discr etion of the Com m ittee the schol arshi p m ay:  
 
  A)  not  be awarded during the cur rent year ; or 
  B)  be awarded to the sal utatorian of the graduat ing cl ass for the cur rent year ,  
   i f he/she m eets the requi rem ents.  If nei ther the val edi ctorian or   
   sal utatorian qual ity, the award w ill be retained on interest  until the next   
   year . 
 
 8)  Paym ent  of Schol arshi p Awards:   The schol arshi p award shal l be pai d di rect ly to  
  t he col lege or uni ver si ty of the reci pient’s choi ce,  except  that, if it is the pol icy of  
  t he col lege or uni ver si ty to deduct  the am ount of outsi de schol arshi ps from  the  
  f inanci al  aid package offered the student , the Com m ittee m ay authorize paym ent  
  di rect ly to the student  as reim bursem ent for tui tion, fees,  board, room , books or  
  ot her necessar y expenses.   If the paym ent is to be m ade direct ly to the student , the 
  st udent  m ust present  a recei pt or other proof  of  paym ent bef ore recei vi ng   
  r eim bursem ent.  The Com m ittee shal l have the option of payi ng the award in  
  l um p sum  prior to the com m encem ent or the school  year , or payi ng the sam e at  
  var ious interval s during the school  year . 
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 9)  Repaym ent  by Recipient:  Awards of schol arshi p shal l be consi dered outright  
  gr ants, and not loans,  but the reci pient is encour aged to repay the schol arshi p to  
  t he fund or to m ake other cont ributions to the fund at a date and tim e in the future  
  when the reci pient has becom e financi al ly abl e to do so.  
 
 10)  Fol low ing the Awarding of any Schol arshi p:  The Com m ittee shal l repor t to the  
  publ ic the schol arshi p and am ount thereof  awarded,  and the person to whom  sam e 
  was awarded,  and such other inform ation as m ay seem  necessar y or desi rabl e. 
 
 
 
SOURCE: Boar d of Educat ion M inutes 
 
DATE:  August  27, 1990  -  April 22, 2002 
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