HARDYCOUNTYILE: IFE

M.H.MAXW ELISCHOLARSHHUND

The following regul aions shd | gover n the adm inidration of the M .H.M axw
Sahol arhi p Fund:

1) The origind cont ribution and addi tiond cont ributions to the fund shd | be kept
spa ae from other funds of the board and shd | be inves ed pursuant to the
inves m entprooedur es es ablished by lawv and the polid es of the gae and count y
boar ds

2) Ther esd | be asd edion com m ttee com posed of the Prind pad of M oorefid d
High School whosd | ad as Charm an,the G uidance Counsd or(9 a M oorefidd
High Schodl , the Pred dent of the Hardy County Board of Educat ion, the
Superintendent or higher des gnee, and three dtizens who are cont ributors to the
fund but are not afiliaed with the <hool s em.

3) Awa ds or Schal arshi ps W henM ade Aw ads or shol arshi ps sd | be ded ded a
am eding of the s edion com mttee which is hd d before the d oz of the shool
year and dhd | be present ed & graduat ion cerem onies & M oorefid d High School .

4) Num ber and Amount The Com mttee shd | revi ew the finand d condi tion of the
fund annud |y, a& am eging he d for tha purpose, and determ ine the am ount of
incom eand earnings aval labl e from the precedi ng year for use in awading
ghol arshi ps D ependi ng upon the am ount of incom e aval 1abl e to the fund the
om mitee m ayvot e to:

A) not awad ashol arship for the aurrent yeer ;

B) awa done or moe shal arshi ps for the current year . If an avard or
ava ds aetobe madefor the aurrent year , then the Board hd | determ ne
t he am ount of m oneyto be pa d to the shal arship red pient(9. Nothing
dd | requi re the Com mttee to conaum e dl of the incom eor earnings of
t hefund inawarding shol arshi ps for aaurrent year, and nothing shd |
pr ohibit the Com mttee from reinved ing part of the aur rent earnings into
i nved menisinorder to build the sthol arshi p trug fund. In m aking
avar ds the Com mtiee d | be authorized to m akean addi tiond award to
pr ior red pientswho have not com pleted their four-year dudy a a ool lege
or univergtyinorder toad ¢ them with fundi ng the r sophom ore, junior,
or snioryear inthe aol lege or universty. Awads m aybe for one to four
year sas the Com mttee deem sfit and proper.



5) Elighbility and Q udification Reguirem ents of Redpients Tobe digiblefor an
aw ad or shal arshi p each red pient m ud be a gradua e of M oorefidd High
Sahoal ; m ug be pursui ng or intendi ng to pursue acour € of advanced educa ion
a omeal lege or univergty. The red pient m aybe of any s, race, age, ol or,
rdigion, or nationd origin.

6) Qud ifictions

A) To beared pient of the shal arshi p, aperson dd | be the vd edi dorian of
hi dher graduating d ass m ud be of such intdligence asin the judgm ent of
t heteacher s prind pd, and guidance counsd orsto be cgpabl e of
e ully com pleting acour s of advanced learning inauniver sty or
ol lege and m ud be intendi ng to pursue acour £ of gudy a auniversty
o ol lege

B) The candi date m ud not have been found guilty of any aimind ad swhich
woul dbe ong dered fdonies if com mited by aperson eghteen year s of
age or oder. The candi date shoul d gener dly be cons dered to be of good
dha ater, honet , repons ble and of high integrity.

C) To retanthe shal adip, the dudent mug mantana2.5out of aposs ble
4. 0 grade point aver age the fird year, and on m uki-year sthol arshi ps the
4 udent mudmantana leag a3.0 grade point aver age in later shoal

yer s

7) Alternative Awadsin Caeof Digyud ification or Refusdl by Vdedidorian
Candi _date Inthe event tha the va edidorian isdigud ified from reca ving the
ghol adipavad, refuses the avad, or does not plan to atend ool lege, then a
t hedisr eion of the Com mttee the sthol arshi p m ay:

A) not be avaded during the aur rent yeer ; or

B) be awarded to the &l utaorian of the graduat ing d ass for the aur rent year ,
i fhe/de measthe requirements If nether the vd edidorian or
s utaorian qud ity, the avard will be retaned on interes until the next

year

8) Pament of SdholahipAwads The ghol ahipavad dd | be paddredly to
t he ool lege or univerdty of the red pient’s choi e, except that, if itisthe policy of
t he ool lege or univer 9ty to dedud the am ount of outs de shal arshi ps from the
f inand d ad packege offered the gudent, the Com mtitee m ayauthorize paym ent
d redly tothe gudent as reim bursem ent for tuition, fees board, room ,books or
ot her necessr y expensss  |If the paym ent isto be m adediredt ly to the Sudent , the
4 udent mud present arecd pt or other proof of paym ent bef ore reca ving
r em bureem ent. The Com mttee shd | have the option of payi ng the avard in
| um pum prior to the com m encem entor the shool year, or payi ng the sam ea
var ious intervad sduring the shool year .




9 Repament by Redpient: Awads of shol arship shd | be cong dered outright
gr aits and not loans but the red pient is encour aged to repay the shol arship to
t hefund or to m akeother cont ributions to the fund a adate and tim ein the future
when the rea pient has becom e finana dly ad e to do .

10) Fdlowing the Awading of any Schal arship: The Com mttee dhd | report to the
publ ic the sthol arshi p and am ount thereof aw arded, and the person towhomsame
was awvaded, and uch other inform aion as m ayseem necesst y or ded rebl e
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